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504 Debt Ref inance Program 504 Debt Ref inance Program 

I t ' s  final ly  her e!  I t ' s  final ly  her e!  
Th e 504 Debt Ref i n an ce Program h as been  reau th ori zed an d i s n ow a perman en t part of  th e SBATh e 504 Debt Ref i n an ce Program h as been  reau th ori zed an d i s n ow a perman en t part of  th e SBA
504 Program! Ca l l  L ou i si an a Capi ta l  n ow to di scu ss 20-year f i xed rate debt ref i n an ci n g f or you r504 Program! Ca l l  L ou i si an a Capi ta l  n ow to di scu ss 20-year f i xed rate debt ref i n an ci n g f or you r
cu stomers!cu stomers!

What is it? What is it? The 504 Debt Refinance Program allows the borrower to refinance one or more existing conventional
loans into an SBA 504 loan with a low fixed rate and long term financing structure; taking advantage of existing
equity in the land and building.

Sample Request Sample Request 

Ref i n an ce $ 600,000 exi sti n g acqu i si ti on  mortgage pl u s $ 3 00,000 2n d mortgageRef i n an ce $ 600,000 exi sti n g acqu i si ti on  mortgage pl u s $ 3 00,000 2n d mortgage
borrowed more th an  2 years ago f or oth er bu si n ess pu rposes. Property i s appra i sedborrowed more th an  2 years ago f or oth er bu si n ess pu rposes. Property i s appra i sed
at $ 1,000,000.at $ 1,000,000.

Acceptable StructureAcceptable Structure

Appra i sed Va lu e of  PropertyAppra i sed Va lu e of  Property  $ 1,000,000 $ 1,000,000

Qu al i f i ed DebtQu a l i f i ed Debt  $    600,000 $    600,000

Oth er Secu red Debt    Oth er Secu red Debt     $    3 00,000 $    3 00,000

Tota l  Proj ect F i n an ci n gTota l  Proj ect F i n an ci n g  $    900,000 $    900,000

Len der Len der $    500,000$    500,000

LCCDC/SBA  LCCDC/SBA  $    400,000$    400,000

Borrower Equ i ty Con tr i bu ti on   Borrower Equ i ty Con tr i bu ti on   $    100,000$    100,000

CommentsComments

Al l  el i gi bl e. Proj ect f i n an ci n g (Len der + LCCDC/SBA) i s $ 900,000. Len der l oanAl l  el i gi bl e. Proj ect f i n an ci n g (Len der + LCCDC/SBA) i s $ 900,000. Len der l oan
amou n t mu st be equ a l  to or greater th an  th e SBA amou n t, a t l east $ 400,000 i n  th i samou n t mu st be equ a l  to or greater th an  th e SBA amou n t, a t l east $ 400,000 i n  th i s
example. Maximu m ref i n an ce LTV - 90% of  th e va l u e of  col l a tera l  pl edged f orexample. Maximu m ref i n an ce LTV - 90% of  th e va l u e of  col l a tera l  pl edged f or
exi sti n g mortgage or secu red debt(s).  exi sti n g mortgage or secu red debt(s).  

Who qualif ies? Who qualif ies? All small business owners that have an existing conventional loan on their property and that
have occupied the space for more than 2 years. The loan to be refinanced ((wi th  same l en der or n ewwi th  same l en der or n ew
len derl en der ) ) must be at least 24 months old and in good standing for the last 12 months. Business must be operating for 2
or more years with no full or partial ownership changes prior to application. All existing 504 loan program
requirements apply. 
 
When does the product go into ef fect? When does the product go into ef fect? Apply with Louisiana Capital now to get your application
started. The SBA will start accepting applications on Friday, June 24.  

http://r20.rs6.net/tn.jsp?f=001JslEBMtFy6B8eN1kVzP4Ah5mnNG7lI8sWKplr-UX91ZV2nmvrxvXlBRotOZXLn9l3G3caky9rg1A3E-tRP-ysfs7x_Vp7sy5SaEArJGaG8IrVS45rCZlbg0FY2ekkCjQLbkKA8F8pVdp-FT4mDevKyJq2W4P5hIpVvZBJoNACVkZEVx6CBeiNg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001JslEBMtFy6B8eN1kVzP4Ah5mnNG7lI8sWKplr-UX91ZV2nmvrxvXlL_aLO3-zE5aABIDcXVwEzrblh0B6XiV8XR-lv-4SO2ez2Xwy31CpHmmTmbWQN6DcKtLiG8tUo6350VUF6MmQhYI4b1ap8kOPsehBd-BoEmy6rin63lf1X6LnB9mZcWiDCMvln0PpjVB_-Fr5au43Jj55ik5Zs4swm0Q0Iug8lPibkf9u1pmxg2GooNmQ3fZBQ-ZAfOrfoiU&c=&ch=

